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reoeReIDAD DE CHILE AUTORIZA TRATO DIRECTO, DE FORMA
UNNER?DAD DROLADA EXCEPCIONAL, POR RENOVACION DE LICENCIA
LEGALIDAD CONT
PARA PLATAFORMA VIRTUAL DE NORMA IFRS,
29 AGO 2013 CON EL PROVEEDOR IFRS FOUNDATION, POR LAS
RAZONES QUE INDICA
CONTRALORIA

RESOLUCIGON N° CHC.0144.18
SANTIAGO, Agosto 06 de 2018

VISTOS:

1.- Lo dispuesto en los articulos 7 letra ¢}, 8 letra d), de la Ley N° 19.886, de Bases sobre Contratos
Administrativos de Suministro y Prestacidn de Servicios.

2.- Lo dispuesto en el articulo 10, N° 4 y N°7, letra e}, del Decreto N° 250, de 2004, del Ministerio de
Hacienda, que aprueba el Reglamento de la Ley N° 19.886, de Bases sobre Contratos Administrativos

de Suministro y Prestacion de Servicios.

3.- Lo dispuesto en la Ley N°19.880 de Bases de los Procedimientos Administrativos que rigen los
Actos de los Organos de la Administracién del Estado.

4.- Lo dispuesto en fa Ley N° 21.094, sobre Universidades Estatales

5.- Lo dispuesto en los Decretos Universitarios N°s 2045 de 2017; 1183; 1867; 1982; y 27591 de 2018,

'y en la Resclucion N° 1600 de 2008, de la Contraloria General de la Republica,

CONSIDERANDO:

i.- Que, el Departamento de Contro! de Gestién y Sistemas de Informacidn, de la Facultad de
Economia y Negocios de la Universidad de Chile, requiere renovar la contratacion de licencia para
plataforma virtual norma IFRS, material de apoyo necesario para estudiantes y académicos.

2.- Que, dicho requerimiento fue autorizado por ei Coordinador Administrativo del Departamento de
Control de Gestidn y Sistemas de Informacidn, segin consta en el Formulario de Solicitud de Compra
y Disponibilidad Presupuestaria, de fecha junio 07 de 2018, por un monto de hasta £7.600.- (siete mil
seiscientas libras esterlinas de Reino Unido), impuestos incluidos, més gastos correspondientes a la
transferencia electronica, por un periodo de 12 meses.

3.- Que, el producto requerido no se encuentra disponible en el catdlogo electrénico de convenio
marco del portal de compras publicas www.rnercadopublico.cl.

4.- Que, de acuerdo a lo sefialado en el articulo 51, del Reglamento de la Ley de Compras, los tratos
directos que se realicen en virtud de lo dispuesto en el articulo 10 requeriran de un minimo de tres
cotizaciones de diferentes proveedores, con excepcién de aquellos tratos o contrataciones directas
contenidas en los nimeros 3,4, 6y 7.



5.- Que, el articulo 10, establece las circunstancias en que procede la Licitacién Privada o Trato o
Contratacién Directa, con cardcter de excepcién, segln indica, a su turno el numeral 4 contempla la
posibilidad de dicho procedimiento de contratacion: “Si sélo existe un proveedor del bien o servicio”;
asimismo, lo establecide en el numeral 7, en la letra e} dispone “cuando la contratacidn de que se
trate solo pueda realizarse con los proveedores que sean titulares de los respectivos derechos de
propiedad intelectual, industrial, licencias, patentes y otros”.

6.- Que, las circunstancias previstas por el legislador para autorizar la contratacién bajo la modalidad
de trato directo, que se indican en los numerales anteriores, concurren respecto de THE
INTERNATIONAL ACCOUNTING STANDARS COMMITEE FOUNDATION, propietaric de todos los
derechos de produccion de material relacionado con IFRS, o que se puede constatar en
hitp://www.ifrs.org/Pages/Terms-and-Conditions.aspx, pagina web de la fundacién IFRS, por lo que
puede considerarse proveedor Unico al ser titular exclusivo de derechos de propiedad intelectual y/o
industrial.

7.- Que, debido a las particulares caracteristicas de la contratacién y la empresa que provee el
servicio requerido, se hace imposible para esta Facultad efectuar el proceso de compras a través del
portal www.mercadopublico.cl, debiendo gestionarse en conformidad a lo establecido por el articulo
62 N°6 del Decreto 250 de 2004 del Ministerio de Hacienda.

8.- Que, atendiendo a que se trata de una contratacidon con un proveedor extranjero, el cual no se
encuentra inscrito en el registro de proveedores del Estado; y, que el monto convenido a pagar por
los servicios no supera las 1.000 UTM, no se estima necesaria la suscripcién de contrato entre las
partes, sin perjuicio de lo cual se entenderd como parte integrante del presente acto y de la
ejecucion de la prestacion, los términos de referencia adjunto.

9.- Que, la Facultad de Economia y Negocios de la Universidad de Chile cuenta con los fondos
necesarios para proceder con la contratacion requerida. Por tanto;

RESUELVO:

1.- Autoricese la contratacion a través de trato directo, por un periodo de 12 meses desde la total
tramitacién del presente acto, segun las causales contempladas en la parte considerativa y términos
de referencia adjuntos al presente acto, al proveedor THE INTERNATIONAL ACCOUNTING STANDARS
COMMITTEE FOUNDATION, pudiendo efectuarse la contratacién fuera del Sistema de informacién de
la Direccidn de Compras y Contratacion Pubiica.

2.- Autoricese el pago por la suma de £7.600.- {siete mil seiscientos libras esterlinas de Reino Unido)
mas gastos correspondientes, a través de transferencia electrénica, pagados en una cuota, realizada
segun los siguientes datos:

Beneficiary Bank : Barclay’s Bank Pic

Account Number : 80495778

Swift Code : BARCGB22

Bank Address : Churchill Place London £14 Shp United Kingdom.
IBAN : GB97BARC20322980485778

Beneficiary’s name : tFRS FOUNDATION

Details of Charges : OUR

Sort Code 1 20-32-28

Moneda : Libras esterlinas de Reino Unido.



3.- Impdtese el gasto correspondiente, al Titulo A, item 2.6 del presupuesto universitario vigente,
con cargo al presupuesto de la Facultad de Economia y Negocios de la Universidad de Chile.

ANOTESE, COMUNIQUESE Y ARCHIVESE.

ENRIQUE MANZU

Vicedecano (S) ' Decano (5)

Distribucidn:

1.- Contralorfa Universidad de Chile.

2.-.Direccién Econdmica y Administrativa-FEN.

3.- Unidad Tesoreria-FEN.

4.- Departamento de Control de Gestién y Sistemas de Informacion-FEN.
5.- Unidad Adquisiciones-FEN.
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Unidad Seficitante: Resp ble de la contratacidn: Carga;
FEM Control de Gestihn y Sistemas de ) Coordinador Administrativo det
laformacién Vicwor Campos Pepactamento de Control de Gestion y

Sistemas de Informacion

Nombre de l2 Adguisicidn [Indicar solo nombre, NO detaiins)
Renovacion de licencia para plataforma virtual de Normas IFRS

Estd incorparada en Plan Anuat de Compras:
Objetivo de la Compra y Detalles

Renovacién de Beencia para plataforma virtual de Normasg IFRS {199 licencias) como materiat de apoyo para estudiantes y académicos

25o¥icita Renovar un Indicsr N* y Fecha Decrete gque Monia estimado
cantrato vigente? aprueba contrato anterior: adquisicién: 7.600
{lmpiestos incluidos}
frmputar Gasto a; Mongda: £

farma de Contratacidn  {TO} Art. LON" 7, letra e} Titulares de los respecuives derechos de propiedad. iS/Cotizaciones)
iConsultd previmente convenio marco? NfA

IMFORTANTE: 5i hablendo consultado el Convenio Marco, la compra o contratacién NO se hard por este medio, indiaue las razanes fundadas, scompafiadas de una
analisis téenico ylo econdmico, por las cuaies su opcitn NO es el Convenio Marce. Este argumento se inciuicd en la Reselucion que ird 2 Control de Legalidad vy se
remiticd 4 |3 Direceidn de ChifeComgra. :

ing

adiunta esta intormacion, ta SoRctue sers recharadta

Fundamento:

Dihg adiuntar 3 cotiraciones cuandp fa contratacion; Debe adiuntar 1 cotiracidn cuanto fs conteatacidn:
1. Es renor a3 UTM 1. Esmenos a 3 UTMYy es realizada por fuera del portal

X Corresponde a Art. 1ON*3, 4,6y 7

De conformidad a) presupuesto aprobade pars esta institucién por Decrete Universitario Afecto N*1183 de 2018, Certifico que a la fecha del presente documente, 12
instituclén cuenta con el presupuesto para el financiamiento da “Renovacidn de licencia para plataforma virtuat de Normas IFRS”, con carga al Centro de Costo
£€120517034201001, por un monto Druto de £7.660 tibras asterlinas feino Unido .- (Siete mil seisclentas Jibras estertinas). :

" £ #f aso de tratarse de una Transferencia, Indicar:

Nombre Breve descripe ivo de la transferencia

Beneficlario

Nombre del

fanco

Cuenta Corrignte

Ne

Direccign del

ganco

Maoneda

SWATH
ABA
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ANEXO N°3

1. Qbjetive General:

Ei Objeto del Trato Directo entre 100 y 1000 UTM

Educacién Ejecutiva dei departamento del DCS utilizara la plataforma virtua! de norma iIFRS (190
ficencias), como material de apoyc para estudiantes y académicos.

2. Productos o servicios requeridos:

Renovacion de plataforma virtual por Norma IFRS.

3. Monto de {a adquisicion o contratacion:

El gasto eslimativo para Ja presente contratacién es de £7.600 libras esterlinas Reino Unido.
4. Garantia de serisdad de la oferta:

No apfica.

5. Garantia de fiel y oportuno cumplimiento del contrato:

No aplica.

6. Multas:

No aplica.

7. Vigencia del contrato:

Inmediata.

8. Causales de término anticipado del contrato:

No aplica.

9. Forma y modalidad de pago:

Transferencia electronica al extranjero segin los siguientes antecedentes:

Beneficiary's bank : Barclay's Bank Pic

Swift Code : BARCGB22%

Branch Name : London Medium Business, 7 th Floor, United Kingdom House,
180 Oxford Street, London W1D 1EA, UK

Sort Code : 20-32-28

Beneficiary's Account Number : 80495778 — I,

IBAN : GBU7BARC203229804955778

Benficiary's Complete Name  : The Internationai Accounting Standars Commitiee Foundation



P

P

Beneficiary’s Complete Address: 1 st Floor, 30 Cannon Street, London EC4M 6XH, United
Kingdom.
Details of Charges : CUR

10. Contraparte técnica:

José Moya Justel Ingeniero en Gestién Informatica Tl e Inteligencia de Clientes. Departamento de Control
de Gestion y Sistemas de Informacion.

11. Necesidad de formalizar contrato:
Ne aplica.
12, Criterios de evaluacién:
No aplica.
13. Visita a terreno:
No aplica.
14. Datos del proveedor (para uso exclusive tratos directos):
Es necesario respecto del proveedor a coatratar:
a) Razdn social: IFRS Foundation

b)Y RUT N*: No aplica
¢) Direccidn: Londres, Reino Unido.

Departamento de Control de Gestidn y Sistemas de Informacin

Santiago, 07 de Junio 2018.
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MEMORANDUM 07062018

A : Liliana Neriz
Directora Departamento

DE : José A. Moya Justel
Jefe de T1 e Inteligencia de Clientes

REF. : Solicita autorizacién para renovar acceso a las Normas de IFRS (IASB)
Santiago, 7 Junio 2018

Solicito a usted autorizacién para gestionar la renovacion del servicio de acceso a las Normas de
[FRS de la JASB, para el periodo 07/2018 a 07/2019.

Las normas son utilizadas en los programas de Contabilidad Internacional de [FRS de Educacion
Ejecutiva y Académicos del DCS.

Datos de Contacto:

Simone McIntyre (Miss) | On Behalf of IFRS Content Services

IFRS Foundation

30 Cannon Street | London EC4M 6XH | UK

Direct: +44 (0) 20 7332 2730 | Switchboard: +44 (0) 20 7246 6410 | Fax: +44 (0) 207332 2749
publications @ifrs.org | www.ifrs.org

Se adjunta:
¢ Proforma Invoice de IFRS
¢ Forma de Pago
Con cargo a presupuesto de T1 2018,

Sin otro particular le saluda atentamente,

el

1o
’ifrl\‘feehgencm de'ﬁlemes
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Normas NIIF® Ilustradas:

Normas Requeridas 2018 (El Libro Azul Ilustrado)

Esta es la edicion oficial
impresa del texto de

los pronunciamientos
autorizados del Consejo de
Normas Internacionales
de Contabilidad requeridos
para los periodos contables
que comiencen el 1 de
enero de 2018 con amplias
refevencias cruzadas y
otras tlustraciones,

ferha de Publicacign: Abrit de 2018
I5BN: 9781-911040-80-4 BET
Uadigo de Producio; 1995

Frecio: £78 mds gastos de envio

Novedades de esta edicién

= NHF 9 lastrumentos Finaricieros;

= WIF 15 fngresos de Actividades Qrdingring procodontes de Condratos con Jlientes;

» yna modificacion a la NIF 4; Aplicacion de iz NiF 9 Instrumentos Financieros
con ke NITF 4 Contratos de Seguvo;

» mioddificaciones a otras dos Normas: NIF 2y NIC 44

» Mojaras Anuales a los Normas NHE Cidle 2014-2016 {gue contiene modificaciones
alas NITF 1, NUF 7, NUF 10, NIC 19, y NIC 28, ¥

s CINHF 22 Transacciones en Moneda Sxtranfera y Contragresiaciones Asticipadss,

Ademis, la publicacién induye un amplio conjunto de referencias onizadas
para guiar al Jector a través de cada Norna y se presenta en tres paries:
« La Parte A contiene lzs Normas NIIF” ¥ el Marco Conceptual pasa
f Informacion Financiers;
s La Parte B contiene material explicativo como los Sjemplos Tlustrativos,
fas Guias de Implementacidn y Opinienes en Contrariony
= La Parte C contiene tos Fundamentos de las Conclusiones,

Para realizar su pedido o si requiere mas informacion,
contdctenos en: publications@ifrs.org o +44(0)207 332 2730




Lontent Services

IFRS Feundation

1st Floor, 30 Cannon Street, London EC4M 6XH, United Kingdom
Telephone: +44 (0)20 7332 2730, Fax: +44 (0)20 7332 2749
Emaié: publications@ifrs.org

whate thetw tradd rmarks are cegisterad.

VAT Registration Mo GB 524 4184 80 Fage 1 of 1
The IFRS Foundation 15 a not-for-profit comoration under the General Corporation Law
of the State of Delaware, United States of America. Registrabion pumber: FC023235
Registerad Office: 1209 Orange Struet, Wilnington, New Castle County, Delaware 19831, United States of America
Tygdey Dator 07/06/2018 §§s 3 {}g\;;ﬁ; Paynmend eferenen;
B T e b
57503 57503
José A, Hova, Jefe de TT @ Inteligencia de Clientes José 4. Moya, lefe de T1 e Inteligencia tie Clientes
Universifad de Chile Universidad de Chile
Facuitad 8« Ecohortia y Negocios Facultad de Econommia ¥ Negosios
Diagony) Paraguay 257 Diagonal Paraguay 257
Pisn 21, Ghdna 2105 Piso 28, Oficine 2105
Santlago Santiago
833-001% 813-0015
CHILE CHILE
[ y
i 167383 B W FOPOST
QFLKE2918 e RUTE0S10000-1
erdi o i PR REERRE HERR e Wi L REE I 0
1595 ©IFRS Profiessional Onfine Subscriphion One Year 190 & £295.00 B6.44% £46.450.00 £7.400.00
1Start:01/06/2018) , G
.\ o
Depending on the specific products on this order, this supply may be exemp! o sambject to the £7,600.00
reverse charge In the country of payment, £0.00
£0.00
£ : £7,600,00
£0.00
£7,600.00
PAYMENT OF THIS INVOICE IS DUE NUOW BY ONE OF THE METHODS SHOWN BELOW. WE REGRET WE CANNOT OESPATCH YOUR
pusummoﬂs UNTIL PAYMENT IS RECEIVED, ]
Plaase quote our reference in ALL cotrmondence' IMPORTANT:
o other terms ang conditions shall 2k to this oder pther than those found at:
Invoice Ref: 157383 )
g v EE O
Payment Ref: meiatfesture/about:usllensl-anc-ovemensellegal dossiierms.and-<ondiionsdl
Cugtomer: Lr5h3  José A Moya, Jefe de TT e Inteligenciy de Clisntes ot that e with
Any is sent tous will be processed in accardance our privacy policy
B ; ,
alance Puet £7600.00 which tan be found at: http./fveww.ifrs.orofeqalindvace’
IF &t any Uime you no lepger wish be recaive communlcations from us, please
unsubseribe at: http://esirs #rs ora/eifrs/UnSubscribe
Date: ( Amount Enclosed £/€/U5%
rl’ayrrmnt i reqquired IN FULL with ALL bank charges BOTH in your country and in the UK paid by you (the remitter).
1 wil make a payment using iy credit/ dett card. {The most seture way i process @ credit card payment Is via the IFRS shop: hitgdfshop ifrs gea}
1 enclose & Sterling cheque/Sterling Intemational Money Order dravn on a United Kingdom Bank Account, made payabla to IFRS Foundation.
F andlase 3 cheque drawn i Euros on a Eurp bark account in the EU for the Euro amount, made payable to IFRS Foundation,
1 enclose a US Dolisr Chesque drawn on a LS Bank Account, for the US Dollar amount, made payabie to IFRS Foundation.
1 have made a Direct Tmnsrer w iFRS Foundabun‘s bank far the FULL AMOUNT with all bank charges mﬂz 0 our country and in me m& paid oy us
{the remitter)] éo Barc!ays Bank Pic l‘."'.“" Pitice Londen, EH SHEummd ngddm) Sort Code: H-32-29, Account Number: ‘&049‘57?3 TBAR;
| GBOTBARC203Z298M35778 SWIFT: BARCGET? )
IFRE, BAS, IFAS Foundation, 1ASS, IFRIC sad S5 are trade marks of the FFRS Foundation i the 35K and i other counirer. Pleae vimtast the IFRS Foundation for details of
wl.¥
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IFRS FOUNDATION® SUBSCRIPTION TO elFRS PROFESSIONAL

ORDER FORM
ALL SUBSCRIPTIONS ARE SUBJECT TO THE IFRS FOUNDATION'S TERMS AND CONDITIONS
WHICH ARE APPENDED TO THIS ORDER FORM.

WORDS AND PHRASES SHALL BEAR THE SAME MEANING IN THIS ORDER FORM AS THEY DO IN
THE TERMS AND CONDITIONS.

FOR FULL DETAILS OF OUR PRIVACY POLICY PLEASE SEE BELOW AND VISIT Bitp /i iirs oig

Please complete and sign the form below.

Fult name and address of Licensee (ie | Universidad de (:h;je ciltad de Economia y

your organisation) Negocios, Dzag al i raguay 257, Piso 21,
Cicing 2108, Sa :age 3;'?“3!{?(\)(31 5
N

Email jmoya@i\en ucmie ol E\!{g&

Ty 1.
Contact name and details {including Jefe d‘e"‘f_} e irmisligencia de Chenﬁe%
job title} & e, A
Notices: Licensor IFRS Foundm&gp {05‘ office] for the atténtlon of

Head of Busines:
undation )
o

Notices: Licensee {opment, IFRE  °

Maximum number of users of the
Service (nb: Per Seat and not
concurrent users)

Method of Access W

Term of Agreement %

please'q;iote your
VAT/TVABTW/MOMS/Ust.D
NrIVA/FPA Nuinber '

it

The information you prowga will e\ usad by the IFRS Foundation to manage your subscription and
keep you informed abolit’ other pub!lcattons and services provided by the IFRS Foundation: and to aliow
reputable third party companies “B?Ewde you with information about their products and sarvices
related to iIFRS,
If you DO want to receive information from the IASB/IFRS Foundation, please tick. ]
If you DO want to receive information from third parties, please tick. 7]

Page 1 of 10

The IFAS Foundation iz a not-for-profit corporation under the General Comporation Law of the Stata of Delaware,
United States of America. Registration no; FCO232385 Ragistered office: 1206 Orange Street, Wilmington, New
Castle Gounty, Delaware 19801, USA and with a place of business at 30 Cannon Street, London EC4M 8XH,
Linited Kingdom
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IFRS Foundation (Licensor) Organisation Universidad de Chile
Name: Mame;
Title:

Title:

This Agreement is made between the Licensee as specified in the

Form and the Licensor as defined

below.

iTIS AGREED as follows:

1. Scope of the Agreement !

1.1. The Licensee wishes to provide and the Licensor wishes to grant Users with aoo_g_ass to the Service. Access
1 the Service shall be for the number of Users specified in the Order Form on’ ‘Per Seat basis.

12.  This Agreement and the Order Form to which it I8 appended contains the whola agresment between the
Licensor and the Licenses and supersedes any prior written or oral agreement in refation to this matter.

2. Commencement Date

21  The provisions of this Agreemment sha

3. Term

3.1 The Tenn of this Agreement shallbe as s

4,

4.1 iake connection to the Service avallable on the

arties may agres in writing).

42

43

4.4 C By |

45 To assist in provrdmg Users with*access to the Service, the Lscensee may include one or more
Hyper!‘nks to the Service on !ts mlemai Entranet pages.

4.6

47 il take any reasonable steps requested by the Licensor (including
reasonable modifications 10 iis intranet pages) to secure, or enhance the security of, the Service and
ensure compliance with.this Agreement.

5.  Grant of Licence

5.1 The Licensor grants the Licensee a non-exclusive, non-transferable, limited licence to use the Service
for the Term for private academic study by Users in accordance with this Agreement and 10 access the
Data, store and distribute to Users the Data on the Licensee’s Systems for that purpose.

52 The Licenses shall not permit any Users to view or access the Service or the material contained
therein, or supply the Service or the material contained therein to any company, tirm or individual or
other legal entity other than Users.

53 it shall be the responsibility of the Licensee to ensure that Users are made aware of the User

restrictions set out in the Usar Rastriction Notice and the Licensee’s cbligations to the Licensor. The
Licensee shall use all reasonable commarcial efforts to ensure that Users comply with such User

restrictions.

Page 2 of 10

The IFRS Foundation is a not-for-profit corporation under the General Corporation Law of the State of Oelaware,
United States of America, Registration no: FC023235 Registered office; 1209 Orange Streel, Wilminglon, New
Castle Caunty, Delaware 19801, USA and with a place of business at 30 Cannon Street, London EC4M 6XH,
United Kingdom
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54

56

5.7

- 58

59

510

51

512

513

Permitted Repreduction right: the Licensee acknowledges and agrees that it is not permitted to
redistribute materials extracted from the Service in any format, print, electronic or otherwise, though
Users shall be entitled lo exercise the Permitted Reproduction right for academic use subject to the
restrictions on such use contained in this clause 6. For the sake of clarity, the Licensee may access
and make use of the Service for non-commercial purposes only. This expressly includes providing
access to the Service and the materials contained therein fo Users.
The Licensee must obtain the Licensor's written approval before producing more copies than those
permitted by the Permitted Reduction right and acknowledges that the Licensor reserves the right to
charge a fee for such use.
The Licensee may store the material specified in clause 5.4 on its own internal databases forming
part of the Systems for the Term.
The Licensee shall not use the Service or the Data (or any part thereof) to create Commerciai
products or services by reproducing the materials or any elemants theraof in any product, or as part
of any service, distributed for Commercial gain, or through its:tige in conferences, seminars or other
Commercial events, without prior written permission fr Licensor. The Licensor reserves the
right to charge a fee for such use.
Save as provided in the preceding provisions of this
following things:
a) redistribute the Service and Data othe
b} copy, download, store, publish, transm' ,
Data in any form or by any means;
C) re-use, raproduce dec:ompﬂe raverse

5ithe Licensee may not do any of the

twise, either currently known or yet to be
this clause 5;
ts o or create any derivative works from

e Licensee beoomss awafé’, f::any misuse of the Service or any Data, or any security breach in
oonnectlon with this Agraamenl that coukd compromise the security or integrity of the Data or otherwise
adverseiy aﬁect the Licensor. ‘Msuse"), the Licensee shall immediately upon becoming aware of such

d) bar access’ Ny person who has or whom it reasonably suspects to be misusing the
Service or to be in'breach,

at the Licensee's expense.

The Licenses shall fully co-operate with the Licensor to remedy the issue as soon as reasonably

practicable. o
The Licenses agrees to co-operale with the Licensor's reasonable security investigalions.

Charges

In consideration for the access to, and the right o use, the Service provided to the Licensee by the
Licensos, the Licenses shall make a payment to the Licensor in respect of the Charges (the "Payment’}.
The Licensee shall pay the Charges within thirty (30) days of the date of the Licensor’s invoice.

Page 3 of 10

The IFRS Foundation is a not-far-profit corporation under the General Comporation Law of the State of Detaware,
United States of Amorica. Registration no: FC023235 Registered office: 1209 Grange Strest, Wilmington, New
Castle County, Delaware 19801, USA and with a place of business at 30 Cannon Sireet, London EC4M 6XH,
United Kingdom
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6.3

64

6.5

72

8.1

8.2

8.3

84

8.5

The Licensor may charge interest at an annual rate of 2% above the base rate of Barclays Bank PLC,
calculated on a daily basls in respect of any sum which is dug and unpaid, that interast to run from the
date on which that sum Is due and payable until receipt by the Licensor of the full amount, whether bafora
or after judgment.

Payment of all charges and fees under this Agreement shall be made free and clear of all deductions
and withholdings whatsoever, including where the deduction or withholding is required by law. If any
deduction or withholding is required by law the Licensee shall pay 1o the Licensor such sum as will,
after the deduction or withholding has been made, leave the Licensor with the same amount as it
would have been entitled 1o receaive in the absence of any such requirement to make a deduction or
withholding. The Licensor shall use its reasonable endeavours to assist the Licensee to claim
recovery or exemption under any double taxation or similar agreement with respect to any such
deduction. The Licensee accepts sole responsibility for these charges in their entirety no matter how
they arise or by whom they are levied,

if any unauthotised use is made of the Data or Materials and
of, or through, the Licensee (including any breach by Users;
rights and remedies, the Licensee shall immediately be liable 1o pay the Licensor an amount equal to the
Charges that the Licensar would have charged, had the cen w. the Licensee {as the case may be)
authorised the unauthorised user or Site at the beginning of the period of that unauthorised use together
with interest &t the rate provided for in clause 8.3 ﬁom the date of that unauthorised use to the date of
payment. )

{50 is aftributable to the act or default
without prejudice to the Licensor's other

Audit
The Licensee shall promptly provide to the Licensor upon request accurate “and. up-to-date records
(Records) showing, during any previous Terms the step' 1 by the Licensee to comply with the User
restrictions. The Licensee shall en : 3 flicient to enable the Licensor to verify the
Licensee's compliance with its obti )
The Licensee shall provide such access as the |

to permnt the Licensor and its third paﬂy;represén

suire (including remote electronic access)
on reasonable notice, but without notice in case
the Recards and any other information hekl
ission”and contrel of the Data and the
Semvices, for the purpose of audmng the Licer mpllanos‘wam its obligations undegr this Agreement,
It shall be the Lioensees responsu)lhty to comply with all pertinent Data Protection Legistation in providing
any personal data of Users. Such audit rights shall
reement. The Licensee shall give all necessary

Except for the licence: _
tanguages, formats and'media throughout the WO!ld mciudsng such Intellectual Property Raghts as
the Laconsor may have an which subsist in or are used in connection with any Service, are and will

Agreement, it does not, an
intellectual Property Rtgh which subsist in any Service or any of ns contents

The Licensee shall n of omit to do or authorise any other person to do or omit to do any act
which: !
a) would or might invalidate or be inconsistent with any inteflectual Property Rights of the
Licensor, and/or its licensors; of

b) would be in breach of or otherwise inconsistent with the moral rights of the authors of any
Data.

The Licensee shall not delete, erase remove deface or cover any trade mark, service mark, rade
names, numbers, copyright or other proprietary notices, guarantee, designation of origin, means of
identification, disclaimer or other statement used in connection with any Data, nor shall Licensee
authorise another person to do so.

The Licenses shall not and shall procure that none of its Users shali:
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8.6

8.7

8.8

941

9.2

8.3

9.4

9.5

9.5

a) use, reproduce, or allow anyone else to use or reproduce, any of the Licensor's trade
marks that appear in the Service and the website that hosts it. These trade marks include,
but are not limited to, the IFRS Foundation and JASB names and hexagonal logos; and
b} seek 1o register the Licensor's trade marks, any part or parts of them or any similar marks
as trade marks, domain names, corporate names or business names anywhere in the world
nor oppose, apply to cancel or otherwise object to any applications or registrations thet the
Licensor may make or own anywhere in the world.
The software that operates the Service is the property of the Licensor and/or its licensors. The
Licensee or any of its Users may not copy, raverse engineer, modify or otherwise alter or
manipulate this software.
The Licensee shall promptly inform the Licensor if the Licensee becomes aware of:
a) any unauthorised use of any Data;
b} any actual, threatened, or suspectsd infringeme
Licensor andfor its licensors in any Data which com
¢} any claim by any third party coming to its nou
Property Rights or other rights of any other
The Licensee shall, at the request and expense of th
such documents as may be teasonably requ;red to gwe fu

ny Intellectual Property Rights of
icensee's notice, ot
at any Data infringes the Intellectual

oenso‘ do all such things and execute all
ffect to the provisions of this

Disclaimer and limitation of Habllity

While every attempt has been made to ensure the v
the Service and except as specifically

provided “as Is” and without war

y matter on which advice is sought
zthe Service and its features do not infringe any
it holds itself the necessary rights to grants the

whlch',lt is used.
Other than in respect of the warranty given in clause 9.3 and subject to clause 9.8 the Licensor shall
not be liable in conir tort or otherwise for any loss of whatsoever kind howsoaver arising
suffered in connectio ith the Service including but not limited to any loss of revenue, business,
anticipated savings or profits, loss of goodwill or data or for any indirect, exemplary, incidental or
consequential loss whatsoever, howsoever arising suffered in connection with the Service and the
Licensee's exciusive remedy and the Licensor's and/or its licensors’ entire Hability under this
Agreement if any, for any claim{s) for damages relating to the Service whether based in contract,
negligence or any other basis shall be limited fo the aggregate amount of the Charges paid by the
Licensee for the Service during the 12 month pericd preceding the event giving rise to such claim..
In no event shall the Licensor and/or its licensors be liable:
a} to the Licensee for any claim(s) relating in any way to the Licensee's or any User's
inabifity or failure to perform any study or research related work or to perform such work
properly or completely, or any decision made or aclion taken by the Licensee in reliance on

the Data; or _ )
bj for any liability of the Licensee to any third party which might arise.
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9.7

9.8

8.9

10.
10.1
10.2

10.3

10.4

10.5

10.6

10.7

10.8

1.
11.1

1.2

The Licensee shall accept sole responsibility for and Licensor shali not be liable for the use of the
Service by the Licensee, or any Usaer,

None of the terms of this Agreemant shall operate to exclude or restrict liability for fraud, fraudulent
misrepresentation or for death or personal injury resulting from the negligence of Licensor or its
Affiliates or for any other matter for which liabllity cannot be exciuded or restricted under English or
any cther applicable law. -

Except for claims relating to non-payment of the Charges or improper use of the Service, Data or
software or infringement of the Licensor’s intellectual Property Rights, no claim regardiass of form
which in any way arises out of this Agreement may be mada, nor action based upon such claim
brought, by either party to this Agreement more than three years after the basis for the claim
bacomes known to the parly desiring to assert it,

Termination
This Agreement will automatically terminate on the expiry of the .
Either parly may terminate this Agreement immediately b written nofice to the other if that other
party commits any material breach of the terms and condi this Agreement and fails to remedy such
breach (where such breach is capable of remedy) with ”thirty (30) ays of receiving written notice from
the non-breaching party. i

Licensor may cancel the Servié
Licensee.
Upon termination In accordance with clal Lice
raspect of the Service being terminmed t eansors sole:ligbility to the Llcensee in respect of
such termmaﬂon sh to refund the pre-paid’Ch ges in respect of the Serwce for the period

mmadnately terminata’ o
b} the L;censsa _shall,

survive termﬁnation or expiraizon of the Agreement for any reason: those provisions contfained in
clause 5 which impose restrictions on the Licensee’s use of the Service and any Data and clauses

The term Confidential Information does not include any information that:

aj is or becomes generally available to the public (other than as a resull of its disclosure by the
raceiving party or its Representatives in breach of this clause 11);
b) was available to the recelving party on a non-confidential basis before disclosure by the
dlsdomng party;
¢) was, is, or becomes, available to the receiving party on a non-confidential basis from & person
who, to the recelving party's knowledge, is not bound by a confidentiality agreement with the
disclosing party or otherwise prohibited from disclosing the information to the receiving party; or
d) was known to the receiving parly before the information was disclosed to it by the disdosing
party.
Each party shall keep the other party's Confidentiaf Information confidential and shafl not use any
Confidential Information except for the purpose of exercising or performing its rights and obligations under
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11.6

12,
t2.1

12.2

12.3

12.4

125
12.6

127

12.8

12.9

12,10

12.11

this Agreement or disclose any Confidential Information in whole or in part to any third pasty {(save for its

employees), except as expressly permitted by this clause.

The Licensee acknowledges that the Licensor's Confidential Infarmation includes any software or other

materials created by the Licensor in connection with the Services.

A party may disclose Confidential Infornation to the extent required by law, by any govemmental or other

raguiatory authority, or by a count or other authority of competent jurisdiction provided that, to the extent it

is legally permitted to do so, it gives the other party as much notice of the disclosure as possible.

Each party reserves all rights in its Confidential Information.

The Licensee warrants that:
a) all relevant data subjects whose personal data it has supplied 1o the Licensor (if any} in
connection with this Agreement (Licensee Personal Data), have given their informed consent for
the Licensor to process the Licensee Personal Data for the purpose of providing the Service; and
b) if required by the local laws of the country in whi is registered andior undertakes its
activities, it is registered with all relevant data protec thorities to process all the Licensee
Personal Data.

General Terms
Any print or CD goods supplied which are included on 'an Order ,orm alongside the Service shall be
subject to Licensor's Terms and Conditions ‘Itble on request or m Www. ifrs.org and not the
terms of this Agreement. :
Nothing in this Agreement shall creale or be deemed to create a partnershnp or the ralationship of
prinmpal and agent between the parties.

the prior written consent of the LI
ot sub contract any of theur duti

a waiver of such’ DI

A person who is not:a:P it

Third Parties) Act 1999 CRT to. any.term of this Agreement.  This clause shall not

aﬁect any nght or: remedy person'which ex!sts or is available, other than under CRTPA.

g ilher party shall ba in bread} this Agreement nor liable for delay in performing, or failure to perform,

“any of its cbligaions under this Agresment (save for any cbligation of the Licensee to pay the Charges) if
such ‘delay or failure result from events, circumstances or causes beyond its reasonable control. in such
circumstances the aftemeqi‘fpany shail be_eniitled to a reasonable extension of the time for performing
such obligaﬁons it the peniod of delay or nen—pe:formanoe continues for more than 30 days the party not
affected may terminate this Agraement by giving 30 days’ written notice 1o the affected party.
Excep! as e:épressly provided in this Agrasment, the rights and remedies provided under this Agreement
are in addition 0, ahd not ex sive of, any rights or remedies provided by law.

This Agreement entire agreement between the parties and supersedes all previous

discussions, corresp: ce, negotiations, arrangements, understandings and agreements between

them relating to its subject matter Each party acknowledges that in entering into this Agreement it does

not rely ¢n, and shalt have no remedies in respect of, any representation or warranty (whether made

innocently or negiigently) that is not set out in this Agreement. Each party agrees that it shall have no

claim for innocent or negligent misrepresentation based on any statement in this Agreement.

No variation o the terms or conditions of this Agreement shalt be given effect unless expressly agreed in

writing by an authorised representative of both parties.

Any notice required or permitted under this Agreement shall not be binding unless in writing, and

may be given personally or by registered post or courier. Nofices shall be deemed served as

foliows:

a) Notice given personally shall be deemed given at the time of delivery.

b) Notice set by registered post or coutier shall be deemed given where the Parties are both

iocated in the UK & days after despatch or 10 days for everywhere glse.
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c} Notice sent by electronic mail shall be deemed given on the same day the slectronic mall is
sant.

d) Al notices shall be for the attention of the persons specified in the Order Form, which may be

modified from time to time on written notice.

1212 This Agreement may be executéd in two or more counterpatts, each of which shall be deemed an
original but ali of which together shall constitute one and the same Agreement,

12,13 This Agreement may be executed in hard copy and signed in ink or executed via electronic mark.
This Agreement may be delivered using a postal delivery service or pdf or similar file type
transmitted via electronic mail, cloud based server, e-signature technology or similar electronic
means.

13. Definitions and interpretation

13.1  The foliowing definitions shall apply throughout this Agreement:
Agreement: This document in its entirety including the Order Form,
schedules, appendices and amendments.

Charges: The charges for the Service specified in the Crder F
Commencement Date: The date specified on the Order Form
Commercial: Relating to commerce and having either monetary or non-monetary gain as mofive.

Confidential Information: All confidential information: (however recorded reserved) disclosed by each
party or its respective employees, officers, representatlves, advisers or sub-contractors to the other party in
connection with this Agreement, which is either-labelled as such or else hould reasonably be
considered as confidential because of its nature and the -manner of its disclosure
Data: Data which is accessible via the Service. e
Data Protection Legislation: the Data Protoction Act 1998, the. tection Directive (85/46/EC), the
Regulation of Investigatory Powers Act 2000, the Telecommunications (Lawful Business Practice)
{Interception of Communications) Regutaﬂ 2000 {5t 2000/2699), the Electronic Communications Data
Protection Directive (2002/58/EC), the Privacy . and: Electronic Commumcatnons (Ec Directive) Regulations
2003 (S 2003/2426) and ali applicable laws af d regu!aﬁons relating to the ‘processing of personal data and
privacy, including where ap| bl idan

protection regulator

3 Terms, any Special Terms and afl

invoice.

. taser, acoustic, or any such similar technolog:es
stahons local area nelworks, wide area networks,

crets) and any other :ntellectuat property rlghts in each case whether registered or
unregistered and including all appi;cations for and renewals or extensions of such rights, and all similar or
equivalent rights or form “of proteetlan in any part of the world.

IP Address: (Internet Protocol address) A unikjue address that certain electronic devices use in order to identify
and cafmmunicate with each othar.oh’'a computer network utilising the Internet Protocol standard.

Licensor: Intemational Financial Reporting Standards Foundation a not-for-profit corporation incorporated in the
state of Dolaware USA having its princlpal office at First Floor, 30 Cannon Street, London, EC4M 6XH, United
Kingdom and shall include its subsidiaries, agents, successors and assigns.)

Method of Access: HTTP Referrer recognition or IP Address recognition as may be specified in the Order Form
further dotails of which are particularised in Schedule 2 or any other mutually agreed method of access.

Order Form: The order torm issued by the Licensor in relation to the Sewvice.

Per Seat: The number of individuals who are given access to the Service via unique 1P Addresses.

Permitted Reproduction: to reproduce in hard copy or electronic format (i) not more than five (5) copies of any
individual standard or specific document taken from the materiat provided through the Service; and (i) up to
ten (10) copies of extracis taken from the material provided through the Service. An extract shall be no more
than twenty five per cent {25%) of any complete standard or other document.

Service: The Licensor's alFRS onlfine service or any successor sarvice thereto,
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Site: The physical location to which the Service is to be provided as particutarized in the Order Form,

Systems: The Licensee’s information technology systems owned or operated by the Licensee from which Data is
received in accordance with this Agreement,

Term: The term of the Agreement specified in the Order Form,

Users: members of staff and students of the Licensee the numbers of whom are permitted access to the Service
ona Per Seat basls is as specified in the Order Form,

User Restriction Notice: a notice in the form of or which contains terms which are at least as restriclive as the
terms of the nolice set out at Schedule 3.

13.2  The following rules of interpratation apply throughout this Agreement:

Words in the singular include the plural and in the ptural include the singular.

Ciause and schedule headings shall not affect the interpretation of this Agreement.

References to clauses and schedules are, unless otherwise provided, references to the clauses of

and schedules 1o this Agreement. '

A reference to a statute or statutory provision is a referal

taking account of any amendment, extension or

legislation for the time being in force made under it.

5. If there is any conflict or ambiguity between the Order Form, any. Special Terms, these Terms, the
schedules 1o these Terms, the conflict shall be resclved in acco ance with the following order of
precedence: the Order Form; any Special Teims, these Terms; and then the schedules to these
Terms.

6. Unless a right or remedy of a party Is expressed.to be an exclusive righ
itby a party is without prejudice to that party's other rights and remedies.

7. A reference 1o this Agreement includes a referen ichedutes and any ‘appendices to this
Agreament. :

8. A person inciudes a corporate
parsonality}.

9. Any phrase introduced by the wor
be construed as iflustrative and shall i

10. Writing or written does not include e-mall

P~

1o it as itis in force for the time being,
ent and includes any subgrdinate

Femedy, the exercise of

nincorporated bod (whether or not having separate lagal

,n’clud 9, Includes, in particular or for example or simifar shall
imit the ge y of the related general words,

14, Governing Law and Jurisdicti

141 This Agreement and any disput
formation (including ‘non-contra disputes ‘o
accordance with the law of England and Wales, ' i

142 Each party irrevocably agrees that the courts of England and Wales shall have exclusive jurisdiction
to settle any dispute or claim afising out of ‘ordn.connection with this Agreement or its subject matter
or-formation (including non-contra al disputes of claims).

t of or in connection with it or its subject matter or
eims) shall be governed by and construed in

Schedule 1 - Special Terms

“(if applicable)
Schedule 2 - Methods of Access

1. To facilitate this access the Licensee shall provide the Licensor with the URL that hosts the link which
directs users to the Service. This page should be protected using a userame/password {or simitar)
mechanism for each individual accessing the Service.

2. The Licensor shall ensure that its system restricts access to the Service and recognises requests to access
the Service that originate from the Licensee's host URL.

IP Address recogpition ~ reguitements

1. To facilitate this access the Licensee shall provide the Licensor with a list of the e);ternal IP
Addresses assigned to the interne! gateways used by its Systems. These IP Addresses will then be
recorded in the Licensor's system that permits restricted access o the Service.
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